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  the environment

• 	The	Equity	market	advanced	4.8%	for	the	month,	recovering	the	losses	experienced
in	May.	All	major	sectors	ended	the	month	in	the	green.	Financials,	Industrials	and
Resources	rose	1.4%,	4.4%	and	10.3%	respectively.

• 	The	Rand	gained	3.4%	against	the	dollar,	despite	the	SA	economy	contracting	3.2%,	
as	global	monetary	policies	continued	with	a	more	dovish	tone.	Bonds	advanced
2.3%	while	Property	gained	2.2%	for	the	month.

• 	The	top	performing	shares	were	dominated	by	Resource	companies.	Amongst	the
best	performers	were	AngloGold	(30.5%),	Gold	Fields	(17.3%),	Anglo	American
(15.6%)	and	Anglo-American	Platinum	(15.6%).

• 	SA	Inc	stocks	were	amongst	the	worst	performers	for	the	month,	as	the	GDP
shock	added	to	an	already	depressed	economy.	

interesting FACts

• As	depicted	on	page	three,	the	US	bull	market	is	the	longest	on	record.

• Equities	have	had	its	best	start	in	12	years,	largely	driven	by	mining	companies.

• 	Despite	the	perceived	“market	strength”,	only	44%	of	shares	in	the	FTSE/JSE	All
Share	Index	have	outperformed	cash	for	the	year.

• 	After	almost	two	decades,	Microsoft	is	once	again	the	world’s	largest	company	by
market	capitalization.

• 	According	to	projections	from	Standard	Chartered,	by	2030,	India	will	be	the	second

largest	economy,	Indonesia	fourth,	Turkey	fifth,	Brazil	sixth	and	Egypt	seventh!

JUNE 2019

*FTSE/JSE	SA	Listed	Property	(Property),	FTSE/JSE	Indl	25	(Industrials),	FTSE/JSE	All	Share	(Equities),	FTSE/JSE	Resources	10	(Resources),	Beassa	ALBI	(Bonds)	and	FTSE/JSE	Financial	15	(Financials).
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ClICK 

HERE TO 

COMPARE

ASISA	-	Collective	investment	scheme	statistics

HOw THE CURRENT US BUll MARKET COMPARES TO HISTORy
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| 5No	meaningful	investment	decisions	should	be	made	using	the	Report.	Funds	without	an	updated	price	at	the	time	of	compiling,	have	been	omitted.	Datasource:	Morningstar,	pre	month	end	sign	off;	Minimum	fund	size:	R100	million.	

one month As At 30 june 2019 one yeAr As At 30 june 2019
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No	meaningful	investment	decisions	should	be	made	using	the	Report.	Funds	without	an	updated	price	at	the	time	of	compiling,	have	been	omitted.	Datasource:	Morningstar,	pre	month	end	sign	off;	Minimum	fund	size:	R100	million.	

one month As At 30 june 2019 one yeAr As At 30 june 2019
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No	meaningful	investment	decisions	should	be	made	using	the	Report.	Funds	without	an	updated	price	at	the	time	of	compiling,	have	been	omitted.	Datasource:	Morningstar,	pre	month	end	sign	off;	Minimum	fund	size:	R100	million.	

one month As At 30 june 2019 one yeAr As At 30 june 2019
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Datasource:	Morningstar	on	selected	ASISA	Categories,	pre	month	end	sign	off.	*Flow	data	is	one	month	delayed.	All	flows	reported	in	millions	in	Rands.
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OUTFlOwS

Datasource:	Morningstar	on	selected	ASISA	Categories,	pre	month	end	sign	off.	*Flow	data	is	one	month	delayed.	All	flows	reported	in	millions	in	Rands.
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FUND INCEPTION 1	MONTH 6	MONTHS 1	YEAR 3	YEARS SI*

Corion Absolute nCis rFoHF
Outperform	Cash

0.9%
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1.1%
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Corion GrAvitAs nCis riF
Outperform	50%	Equities	&	50%	Cash

Corion ProsPeritAs nCis riF
Outperform	Equities

Corion PriMe stAble
ASISA	Low	Equity

Corion PriMe GroWtH
ASISA	High	Equity

Corion PriMe inCoMe
Stefi	Composite

nov 2001

Jun 2015

Jun 2013

MAr 2015

MAr 2015

deC 2018

CORION INSIGHTS

*Since	Inception	return.	Returns	are	annualised	for	periods	longer	than	one	year.
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SINCE INCEPTION PERFORMANCE

CONTACT US

gArreth montAno
011	447	9991

gmontano@corion.co.za

dAvid BACher
021	831	5401

dbacher@corion.co.za

   ABout Corion

•	Responsible	for	client	savings	since	2001

•	Successful	and	long	term	track	record

•	Focused	on	risk	management

•	Alternative	and	traditional	solutions

•	Boutique	investment	firm

•	Passionate	about	investments

pioneering.  pArtnering.  perForming.
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Corion CAPitAl

Corion	Capital	(Pty)	Ltd	(Corion	Capital)	is	an	authorised	financial	services	provider	in	terms	of	section	8	of	
the	Financial	Advisory	and	Intermediary	act,	2002,	FSP	number	44523.	

The	Report	has	been	designed	to	provide	a	high	 level	overview	of	the	CIS	Industry	over	a	short	term.	 In	
isolation,	no	meaningful	investment	decisions	should	be	made	using	the	Report.

While	every	effort	has	been	made	by	Corion	Capital	to	ensure	that	the	information	contained	in	this	report	
is	 accurate	 and	 up	 to	 date,	 no	 representations	 or	warranties	 are	made	 or	 given	 as	 to	 the	 accuracy	 and	
suitability	of	 the	 information	 contained	 therein	 for	 any	particular	 purpose.	Corion	Capital	 shall	 under	no	
circumstances	whatsoever	be	 liable	or	responsible	 for	any	damages	or	 loss,	whether	direct	or	 indirect,	or	
whether	in	contract	or	in	delict,	which	may	be	incurred	or	suffered	arising	out	of	the	use	of	this	report,	or	the	
use	of	any	information	contained	therein.

Corion	has	a	conflict	of	interest	policy	which	outlines	the	manner	in	which	conflicts	of	interest	are	managed.	A	
copy	of	the	document	is	available	on	request.	One	can	also	obtain	additional	information	on	Corion’s	products	
on	the	Corion	website	(www.corion.co.za)	and	all	price	related	queries	or	information	is	readily	available	on	
request.

Corion	Capital	Details	
Registration	No:	2007/002166/07																											Tel:	0027	21	831	5400
Address:	The	District,	Block	B,	6th	Floor,																	Email:	clientservices@corion.co.za
41	Sir	Lowry	Road,	Woodstock,	7925																					Website:	www.corion.co.za

GenerAl

Performance	numbers	and	graphs	are	sourced	from	Morningstar	(Pty)	Ltd	using	NAV	to	NAV	figures.	However	
the	returns	shown	are	only	signed	off	after	the	5th	business	day	post	month	end.	Consequently	distributions	
for	some	funds	might	not	be	reflected	in	the	return	data	and	some	fund	returns	are	subject	to	change.	The	
investment	performance	is	for	illustrative	purposes	only.	The	investment	performance	is	calculated	after	taking	
the	actual	initial	fees	and	all	ongoing	fees	into	account.	The	reinvestment	of	income	is	calculated	on	the	actual	
amount	distributed	per	participatory	interest	by	using	the	ex-dividend	date	NAV	price	of	the	applicable	class	
of	the	portfolio,	irrespective	of	the	actual	reinvestment	date.

Collective	 Investment	Schemes	are	generally	medium	to	 long	term	investments.	The	value	of	participatory	
interests	may	go	down	as	well	as	up.	Investors	should	take	cognisance	of	the	fact	that	there	are	risks	involved	
in	buying	or	selling	any	financial	product,	that	the	past	performance	of	a	financial	product	is	not	necessarily	
indicative	of	the	future	performance	and	that	the	value	of	financial	products	can	increase	as	well	as	decrease	
over	 time,	 depending	 on	 the	 value	 of	 the	 underlying	 securities	 and	 market	 conditions.	 Portfolios	 which	
contains	offshore	exposure	can	result	in	additional	material	and	other	risks,	potential	constraints	on	liquidity	
and	the	patriation	of	funds.	

(a)	collective	investment	schemes	are	traded	at	ruling	prices	and	can	engage	in	borrowing	and	scrip	lending;
(b)	a	schedule	of	fees	and	charges	and	maximum	commissions	is	available	on	request	from	the	manager;	and
(c)		a	statement	that	the	manager	does	not	provide	any	guarantee	either	with	respect	to	the	capital	or	the	

return	of	a	portfolio.

Corion nCis retAil HedGe Funds 

Corion	 Capital	 has	 entered	 into	 a	 co-named	 agreement	 with	 Novare	 CIS	 (RF)	 (Pty)	 Limited	 (Novare	 CIS)	 regarding	 the	
administration	of	Corion’s	Retail	Hedge	Funds.	Novare	CIS	is	an	authorised	Management	Company	registered	according	to	the	
Collective	Investment	Schemes	Control	Act	(CISCA)	45	of	2002.	Novare	CIS	retails	full	legal	responsibility	for	the	co-named	
Corion	NCIS	Retail	Hedge	funds.	

Risk	management	of	the	portfolio	 is	done	by	Novare	CIS.	Novare	CIS	has	the	right	to	close	the	portfolio	to	new	investors	
in	order	to	manage	it	more	efficiently	in	accordance	with	its	mandate.	The	Corion	NCIS		Retail	Hedge	Funds	are	audited	by	
Price	Waterhouse	Coopers,	administrated	by	Maitland	Hedge	Fund	Services	(Pty)	Limited	while	FirstRand	Bank	Limited	are	the	
appointed	Trustees.	

The	 level	 of	 counter	 party	 exposure	 is	 restricted	 to	 funds	 that	 are	 administered	 by	Novare	CIS	 and	 the	 respective	 prime	
brokers	of	the	underlying	portfolio.	A	portion	of	the	capital	is	held	with	respective	prime	brokers	(detail	available	on	request).	
The	Portfolio	is	allowed	to	make	use	of	leverage,	provided	by	prime	brokers.	The	Exposure	Value-at-Risk	is	limited	to	20%	per	
month	at	99%	confidence	level.	The	liquidity	risk	management	policy	and	Novare’s	CIS	schedule	of	fees	and	charges	are	available	
on	request.

Novare	CIS	Details		
Registration	No:	2013/191159/07																																Tel:	0800	668	273
P.O.	Box:	4742,	Tyger	Valley,	7736,	South	Africa															Email:	clientservice@novare.com
Directors:	Rene	Miles,	Leon	de	Wit,	Derrick	Roper								Website:	www.novare.com
Geoffrey	Carter	and	Johan	Basson.

Corion PriMe Cis PortFolios 

Corion	Capital	has	entered	into	a	co-named	agreement	with	Prime	Collective	Investment	Schemes	Management	Company	(RF)	
(Pty)	Limited	(Prime)	regarding	the	administration	of	the	Corion	Prime	CIS’s.	Prime	is	an	authorised	Management	Company	
registered	according	to	the	Collective	Investment	Schemes	Control	Act	(CISCA)	45	of	2002,	supervised	by	the	Financial	Sector	
Conduct	Authority	(FSCA).	Prime	retains	full	legal	responsibility	for	the	co-named	Corion	Prime	CIS’s.	Corion	Capital	is	FSCA	
approved	and	appointed	investment	manager	of	the	Corion	Prime	CIS’s.
	
For	application	forms,	minimum	disclosure	documents	and	fee	schedules,	refer	to	our	website	www.corion.co.za

The	Corion	Prime	CIS’s	are	administrated	by	Global	 Independent	Administrators	 (Pty)	Ltd	while	Societe	Generale	Security	
Services	are	the	appointed	Trustees.	

Prime	Details	
Reg.	No.	2005/017098/07																																										 Tel	number:	010	594	2100;
PostNet	Suite	208,	Private	Bag	X9,																													 Email:	save@primeinvestments.co.za
Benmore,	2010																																																						 Website:	primeinvestments.co.za	

OTHER IMPORTANT INFORMATION
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